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(1) (2) (3) (4) (5) (6)
Local Sales Export to Other Countries
VARIABLES Depth Width Depth Width Depth Width
Bilateral FTA 0.153 0.213
(0.137)  (0.189)
Regional FTA 0.294**  0.408** 0.513*** 0.623***
(0.125) (0.159) (0.148) (0.172)
FTA with ASEAN 1.870** -3.451**
(0.729)  (1.437)
FTA with China 1.289*** 3.541***
(0.488) (0.647)
FTA with EU 0.883*** (.742**
(0.315)  (0.375)
FTA with the US -0.144 0.210
(0.492)  (0.491)
Markup 0.0349*** 0.0349***-0.0996* **-0.0997***-0.0995* **-0.0969* **
(0.00920) (0.00920) (0.0263) (0.0263) (0.0263) (0.0258)
GDP 0.122*** (,121*** -0.193*** -0,195*** -0.188*** -0.164***
(0.0150) (0.0141) (0.0217) (0.0219) (0.0283) (0.0241)
Observations 44,063 44,063 33,912 33,912 33,912 33,912
R-squared 0.560 0.559 0.452 0.451 0.452 0.459

Robust standard errors in parentheses
***n<0.01, ** p<0.05, * p<0.1
Kato and Nishiyama (2025) & +J — &Rk 1%
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